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AN ACT relating Lo banks and bankingi to anend sectj.on 8-148.04, Revised
Statutes Suppl.enent, 1994,. Co define a tern, to change provisions
relaLj.ng Lo a bankrs invesLment of funds,. and Lo repeal the original
section.

Be it enacted by the people of the SLate of Nebraska.

SecLion 1. Section 8-148.04, Revised StatuLes Suppl.ement, 1994, is
anended to read:

8-148.04, (1) Any bank nay make connunitv dcvclopnent invesLnenLs

unlirnited Liability: tuffi to7 jli|r6t7 bul' Enit offir *cek en1 emrtl
fuc+oPrcit €rpoilgi.n nhfrin th€ Hr t#il+ ffii{rc ffi eqBit? in+ct€t in or
q/"idcrtec of ii'd€*i€dncrs ef the €€ililrfrrt? acvefopt*g eorpo*bifi and ee#?
the ifiFtildrt it cn *rset +Fr

O llhc coilmurfi+T dev€+oercttt €orport+i.n *h*L* be of a
pr:.cdoil+nen++ ei#ie? cotnttrutlit?, or publie ratffi rild not i€rc+? pf,f+cge ard
cntliceiic|teur+a+.

(b) The bankrs investmenL in any one entity eorniufit? dli'e+oPftcltt
eofpora$iion under this subsection does not exceed five percent of its capital
and surplus and its aggregate investnents under this subscction do inrlestfr*t
+n r:!+ rrr€h eoffitaigt dctta+cptent €oreor:.ag*onr docs not exceed ten percent of
iL6 capital and surplus; and

(c) Mr AII invesLnents nade under this subsection are accounted
for on the bank'6 books under rrother Assetsr'.

(2) Nothj.ng in this section 6ha11 prevent a bank from charging off
as a contribution an invesLnent +n 6 eofiiurt*tf d€vcbpffit eorporcts'id nade
pursuant to subsecLion (l) of thj.s 6ection.

3) Such subscription, investtlent. pos8ession. or ownership shall
. Lo the erorr.i#i# 6f sections 8-148, 8-149, and 8-150.hoL be

2 8-14E.04, Revised StaLutes supplenent,
1994, is repealed
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